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. 3" Quarter FY March 2012 Financial Results (Consolidated)

(1) Highlights

(Unit: JPY million)

et T FY Mar 2011

(Apr.2010 (Apr.2011 YoY (Apr.2010
-Dec.2010) FrOOT€SS  pecop11)  Progress -Mar.2011)

Amount (%) Amount (96) Amount (%) Amount
Sales 241,974 74.2 244,379 73.7 2,404 1.0 326,328
Consulting Services 23,180 70.3 26,212 75.5 3,031 13.1 32,966
?’Stem Development & 87,729 74.9 89,499 72.6 1,769 2.0 117,075

ystem Application Sales

gﬁtrear:x?;%fcrzzm & 125,106 75.1 122,395 74.5 (2,710) @2.2) 166,580
Product Sales 5,957 61.4 6,272 67.7 314 5.3 9,705
Cost of Sales 174,204 171,317 (2,887) 1.7) 233,119
Gross Profit 67,769 73,061 5,292 7.8 93,209
(Gross Profit Margin) 28.0% 29.9% 1.9P 28.6%
SG&A 40,751 42,436 1,685 4.1 54,782
Operating Profit 27,018 70.3 30,625 72.9 3,606 13.3 38,426
(Operating Profit Margin) 11.2% 12.5% 1.4P 11.8%
Non-operating gain and loss 1,315 1,251 (64) (4.9) 1,646
Other Income and Expense (316) 10,820 11,137 — (219)
Net Income 16,241 70.0 24,495 76.5 8,253 50.8 23,188
Earnings per Share(JPY) 83.43 70.0 125.42 76.5 41.99 50.3 119.11

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd. 1



. 3" Quarter FY March 2012 Financial Results (Consolidated)

[3rd Ouarter] (Unit: IPY million)
3QFY 3QFY
Mar.2011 Mar.2012 YoY
(Oct.2010- (Oct.2011- Change

Dec.2010) Dec.2011)

Amount Amount Amount (%)
Sales 79,868 82,893 3,025 3.8
Consulting Services 8,688 9,009 320 3.7
atem if)‘;fi':aﬁirzs Sl 28,488 30,782 2,203 8.1
?gl)setrear;o’\:asnea:%?cn;sent . 41,070 41,075 4 0.0
Product Sales 1,620 2,027 407 25.1
Cost of Sales 55,609 57,969 2,359 4.2
Gross Profit 24,258 24,924 665 2.7
(Gross Profit Margin) 30.4% 30.1% (0.3P)
SG&A 13,249 14,380 1,131 8.5
Operating Profit 11,008 10,543 (465) “4.2)
(Operating Profit Margin) 13.8% 12.7% (1.1P)
Non-operating gain and loss 238 301 63 26.5
Other Income and Expense 28 7 (21) (72.5)
Net Income 6,583 4,791 (1,792) (27.2)
Earnings per Share(JPY) 33.82 24.49 (9.33) (27.6)

*Amounts of less than JPY million were rounded down.

<Reference>
[ 1st Ouarter] (Unit: JPY million)
1QFY 1QFY
Mar.2011 Mar.2012 YoY
(Apr.2010- (Apr.2011- Change
Jun.2010) Jun.2011)
Amount Amount Amount (%)
Sales 80,650 78,465 (2,184) 2.7)
Consulting Services 6,517 8,709 2,192 33.6
System Development &
System Application Sales 29,862 27,706 (2,155) (7.2)
System Management &
Operation Services 42,272 40,350 (1,922) (4.5)
Product Sales 1,998 1,699 (299) (15.0)
Cost of Sales 60,041 55,689 (4,351) (7.2)
Gross Profit 20,609 22,776 2,167 10.5
(Gross Profit Margin) 25.6% 29.0% 3.5P
SG&A 14,048 14,135 86 0.6
Operating Profit 6,560 8,641 2,080 31.7
(Operating Profit Margin) 8.1% 11.0% 2.9P
Non-operating gain and loss 942 911 (30) (3.3
Other Income and Expense (317) 11,221 11,538 —
Net Income 4,082 12,881 8,799 215.6
Earnings per Share(JPY) 20.97 66.09 45.12 2151

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 2



. 3" Quarter FY March 2012 Financial Results (Consolidated)

[ 2nd Quarter) (Unit: JPY million)
2QFY 2QFY
Mar.2011 Mar.2012 YoY
(Jul.2010- (Jul. 2011- Change
Sep.2010)  Sep.2011)
Amount Amount Amount (%)
Sales 81,455 83,019 1,563 1.9
Consulting Services 7,974 8,494 519 6.5
System Development &
System Application Sales 29,378 31,010 1,631 5.6
System Management &
Operation Services 41,762 40,968 (793) 1.9)
Product Sales 2,339 2,546 206 8.8
Cost of Sales 58,553 57,658 (895) (1.5)
Gross Profit 22,901 25,360 2,459 10.7
(Gross Profit Margin) 28.1% 30.5% 2.4P
SG&A 13,452 13,920 468 35
Operating Profit 9,448 11,439 1,991 211
(Operating Profit Margin) 11.6% 13.8% 2.2P
Non-operating gain and loss 135 38 97) (71.9)
Other Income and Expense (28) (408) (379) -
Net Income 5,575 6,822 1,246 22.4
Earnings per Share(JPY) 28.64 34.92 6.28 21.9

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd. 3



. 3" Quarter FY March 2012 Financial Results (Consolidated)

1
! NRI carried out a reorganization on April 1, 2011. To |
1 enable a year-on-year comparison of results, figures for
I the corresponding period of the previous fiscal year |
1 have been recalculated to reflect the reorganization. !
1

__________________________________________

(2) Sales and Operating Profit by segment
MsSegment performance results (including sales for each segment)

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012

(Apr 2010 (Apr 2011 Yoy FY Mar.2011
= DecZOlO) - Dec2011) Change (Apl‘ZOlO-MarZOll)
Amount UL Amount =B Amount (%) Amount SIENS
B % (%)
Sales 14,090 58 15375 63 1284 9.1 19,777 6.1
Consultin -
‘ ppe g 596 22 1,742 57 1146 1920 1,217 32
Operating
Profit Margin(%) 4.2 113 7.1P 6.2
Financial Sales 146,094 604 147676 604 1582 11 195004 59.8
IT Solutions ~~ Peratins 13373 495 14665 479 1292 97 18504 482
Operating
Profit Margin(%) 9.2 9.9 0.8P 95
Industrial Sales 67,035  27.7 69,107 283 2,072 31 92,758 28.4

IT Solutions ~ Operating 3233 120 4425 144 1191 368 6344 165

Profit

Operating

Profit Margin (%) 48 6.4 1.6P 6.8

Sales 60,044 248 58510 239 (1534)  (26) 78552 241

IT Platform Services i
Operaling 7802 289 7,785 254 (16)  (0.2) 9,651 25.1

Profit
Operating
profitMargingy 130 133 0.3P 123
Sales 8,470 35 8737 3.6 266 3.2 11,415 35
Others Operating
brofit 183 07 574 19 390 2122 292 08
Operating
Profit Margin(%) 22 6.6 4.4p 26
Inter-segment sales 5% (53760)  (22.2) (55,028)  (22.5) (1,267) (71,181)  (218)
and eliminations ~ Perene 1,828 68 1431 47 (39) 2,416 6.3
Sales 241,974 100.0 244,379 100.0 2,404 1.0 326,328 100.0
Total Operating
orofi 27018 1000 30625 1000 3606 133 38426 1000
Operating

Profit Margin(%) 11.2 12.5 1.4P 11.8

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 4



. 3" Quarter FY March 2012 Financial Results (Consolidated)

[ 3rd Quarter]

(Unit: JPY million)

3Q FYMar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Sl Amount S0 Amount (%)
(%) (%)
Sales 5,376 6.7 5,644 6.8 268 5.0
I H .
Consulting Operating 855 78 929 8.8 74 8.7
Operating
Profit Margin (%) 159 16.5 0.6P
Financial Sales 47,424 59.4 50,115 60.5 2,690 5.7
IT Solutions ™ 4712 428 5153 489 441 9.4
Operating
Profit Margin(%) 9.9 103 0.3P
Industrial Sales 22,300 279 23,067 27.8 766 3.4
i Operating
IT Solutions ~~ “P=_ 2191 199 1,137 108 (1,053)  (48.1)
Operating
Profit Margin (%) 9.8 4.9 (4'9P)
_ Sales 19,598 245 20,717 250 1,118 5.7
IT Platform Services Operating 2574 234 2681 254 107 42
Operating
Profit Margin(%) 131 12.9 (0.2P)
Sales 2,793 35 2,894 35 101 3.6
h .
Others Operating 8 08 213 20 127 1479
Operating
Profit Margin (%) 31 7.4 4.3P
Inter-segment sales S¥°S_ (17,625)  (22.1) (19,546)  (23.6) (1,920)
and eliminations oo 589 54 426 40  (162)
Sales 79,868  100.0 82,893 1000 3,025 3.8
Total Operating
Protit 11,008 1000 10,543  100.0 (465) (4.2)
Operating 138 127 (L.1P)

Profit Margin (%)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 5



. 3" Quarter FY March 2012 Financial Results (Consolidated)

<Reference>
[ 1st Quarter] (Unit: JPY million)
1QFY Mar 2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010)  (Apr.2011-Jun.2011) Change
Amount SIED Amount SIEO Amount (%)
(%) (%)
Sales 3,810 4.7 4,328 5.5 518 13.6
Consultin Operating
9 e (732)  (1.2) (101) (12) 631 -
Operating
Profit Margin (%) (19'2) (2'3) 16.9P
Financial Sales 49682 616 47,764 609 (1917)  (3.9)
IT Solutions e 3740 570 5100 590 135 363
Operating
Profit Margin(%) 7.5 10.7 3.1p
Industrial Sales 22,181 275 22,586 28.8 405 1.8
IT Solutions ~ OPerating 153 23 638 74 485 3161
I
Operating
Profit Margin (%) 0.7 2.8 2.1P
 Sdes 20012 248 18,168 232 (1,843)  (9.2)
IT Platform Services Operating 2631 401 2470 286  (160)  (6.1)
Operating
Profit Margin(%) 131 13.6 0.5pP
Sales 2,967 3.7 2,792 36 (174 (5.9
Others Operating
. 115 18 » (00 (116) -
Operating
Profit Margin(%) 3.9 (0'1) (3-9P)
Inter-segment sales S35 (18,003)  (22.3) (17.176) (21.9) 827
and eliminations oo 652 100 534 62  (118)
Sales 80,650 1000 78465 1000 (2184)  (2.7)
Total Operating 6560 1000 8641 1000 2080 317
Operating 8.1 11.0 2.9P

Profit Margin(%)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 6



. 3" Quarter FY March 2012 Financial Results (Consolidated)

[ 2nd Quarter] (Unit: JPY million)

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010)  (Jul.2011-Sep.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
. Sales 4,903 6.0 5,401 6.5 498 10.2
Consulting Operating 474 50  9l4 80 440 929
Operating
Profit Margin (%) 9.7 16.9 7.3P
Financial Sales 48,986 60.1 49,795 60.0 809 1.7
. Operating
IT Solutions Profit 4,920 52.1 4,411 38.6 (508) (10.3)
Operating
Profit Margin(%) 10.0 8.9 (1-2P)
Industrial Sales 22,553 27.7 23,453 28.3 900 4.0
IT Solutions ~ OPerating 889 94 2648 232 1759  197.9
rofi ! ) ! )
Operating
Profit Margin (%) 3.9 11.3 7.4P
_ Sales 20,433 25.1 19,624 23.6 (809) (4.0)
IT Platform Services  operating 2596 275 2633 230 36 14
Operating
Profit Margin(%) 12.7 134 0.7p
Sales 2,709 3.3 3,049 3.7 339 12.5
Oth i
ers Operating 17 (02 362 32 379 -
Operating
Profit Margin (%) (0.6) 119 12.5P
Inter-segment sales Sales _ (18,131) (22.3) (18,306) (22.1) (174)
and eliminations Sf;rtmg 586 6.2 470 4.1 (115)
Sales 81,455 100.0 83,019 100.0 1,563 1.9
Total Operating 9448 1000 11,439 1000 1,991 211
Operating 116 138 2.2P

Profit Margin(%)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 7



. 3" Quarter FY March 2012 Financial Results (Consolidated)

@Details of outside sales by segment

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 Yoy FY Mar.2011
(Apr.2010 (Apr.2011 Greme (Apr.2010
- Dec.2010) - Dec.2011) - Mar.2011)
Amount Share Amount Share Amount (%) Amount Share
(%) (%) (%)
Consulting 14,042 5.8 15,282 6.3 1,239 8.8 19,724 6.0
Financial IT Solutions 146,042 60.4 147,593 60.4 1,551 11 194,938 59.7
Securities 70,837 29.3 71,603 29.3 766 1.1 94,935 29.1
Insurance 40,456 16.7 41,055 16.8 598 1.5 54,420 16.7
Banking 18,299 7.6 18,435 7.5 136 0.7 23,561 7.2
Other financial 16,448 6.8 16,498 6.8 50 0.3 22,021 6.7
Industrial IT Solutions 63,696  26.3 65,466  26.8 1,770 2.8 87,974 27.0
Distribution 31,270 12.9 32,130 13.1 860 2.8 41,168 12.6
Manufacturing, 32,426 134 33,336 13.6 909 2.8 46,805 143
service and other
IT Platform Services 12,024 5.0 9,736 4.0 (2,288) (19.0) 15,365 4.7
Others 6,168 25 6,299 2.6 131 2.1 8,324 2.6
Total 241,974 100.0 244,379 100.0 2,404 1.0 326,328 100.0

*Amounts of less than JPY million were rounded down.

[3rd Quarter]

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)

Consulting 5,363 6.7 5,614 6.8 251 4.7

Financial IT Solutions 47,402 59.4 50,068 60.4 2,666 5.6

Securities 23,461 29.4 25,158 30.4 1,696 7.2

Insurance 13,246 16.6 12,911 15.6 (335) (2.5)

Banking 5,180 6.5 6,252 7.5 1,071 20.7

Other financial 5,513 6.9 5,746 6.9 233 4.2

Industrial IT Solutions 21,180 26.5 21,769 26.3 589 2.8

Distribution 10,323 12.9 10,742 13.0 419 4.1

Manufacturing, 10,857  13.6 11,026 13.3 169 1.6
service and other

IT Platform Services 3,883 4.9 3,355 4.0 (528) (13.6)

Others 2,038 2.6 2,085 2.5 a7 2.3

Total 79,868 100.0 82,803 100.0 3,025 3.8

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

8



. 3" Quarter FY March 2012 Financial Results (Consolidated)

<Reference>

[1st Quarter]

(Unit: JPY million)

1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)

Consulting 3,788 4.7 4,314 55 526 13.9

Financial IT Solutions 49,666 61.6 47,747 60.9 (1,918) (3.9

Securities 23,144 28.7 23,080 29.4 (64) 0.3

lnsurance 13,797 17.1 14,092 18.0 294 2.1

Banking 7,354 9.1 5,470 7.0 (1,884) (25.6)

Other financial 5,369 6.7 5,104 6.5 (264) (4.9)

Industrial IT Solutions 21,131 26.2 21,417 27.3 286 14

Distribution 10,611 13.2 10,528 13.4 (82) (0.8)

Manufacturing, 10,519  13.0 10,888  13.9 369 35
service and other

IT Platform Services 3,879 4.8 2,984 3.8 (895) (23.1)

Others 2,184 2.7 2,001 2.6 (183) (8.4)

Total 80,650 100.0 78,465 100.0 (2,184) 2.7)

*Amounts of less than JPY million were rounded down.

[2nd Quarter]

(Unit: IPY million)

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Consulting 4,890 6.0 5,353 6.4 462 9.5
Financial IT Solutions 48,973 60.1 49,777 60.0 803 1.6
Securities 24,230 29.7 23,364 28.1 (865) (3.6)
Insurance 13,412 16.5 14,051 16.9 639 4.8
Banking 5,764 7.1 6,713 8.1 948 16.5
Other financial 5,566 6.8 5,648 6.8 81 1.5
Industrial IT Solutions 21,385 26.3 22,279 26.8 894 4.2
Distribution 10,335 12.7 10,858 13.1 523 5.1
Mangfacturing, 11,049 13.6 11,420 13.8 370 3.4
service and other
IT Platform Services 4,260 5.2 3,396 4.1 (864) (20.3)
Others 1,945 24 2,212 2.7 267 13.7
Total 81,455 100.0 83,019 100.0 1,563 1.9

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 9



. 3" Quarter FY March 2012 Financial Results (Consolidated)

(3) Sales to main clients

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 Yoy FY Mar.2011
(Apr.2010 (Apr.2011 Ghange (Apr.2010
- Dec.2010) - Dec.2011) - Mar.2011)
Amount Share Amount Share Amount (%) Amount Share
(%) (%) (%)
Nomura Holdings 56,981 23.5 63,469 26.0 6,487 11.4 23.3
SEVEN & i HOLDINGS 30,328 12.5 29,371 12.0 (956) (3.2 12.1

*Figures, in principle, include sales to subsidiaries.
*Amounts of less than JPY million were rounded down.

[3rd Quarter]

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Nomura Holdings 18,384 23.0 22,884 27.6 4,499 24.5
SEVEN & i HOLDINGS 9,774 12.2 9,991 12.1 217 2.2

*Amounts of less than JPY million were rounded down.

<Reference>

[1st Quarter]

(Unit: JIPY million)

1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Nomura Holdings 19,155 23.8 18,487 23.6 (668) (3.5)
SEVEN & i HOLDINGS 10,610 13.2 9,611 12.2 (998) (9.4)

*Amounts of less than JPY million were rounded down.

[2nd Quarter]

(Unit: IPY million)

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Nomura Holdings 19,441 23.9 22,098 26.6 2,657 13.7
SEVEN & i HOLDINGS 9,043 122 9,768 11.8 (175) (1.8)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

10



. 3" Quarter FY March 2012 Financial Results (Consolidated)

(4) Subcontracting Costs

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 Yoy FY Mar.2011
(Apr.2010 (Apr.2011 Change (Apr.2010
- Dec.2010) - Dec.2011) 9 - Mar.2011)
Share Share Share
Amount Amount Amount % Amount
(%) (%) S (%)
Subcontracting Costs 75,453 31.2 80,859 33.1 5,406 7.2 101,156 31.0
(Subcontracting Costs
8,909 11.8 11,718 145 2,808 315 12,255 12.1

to China)

* Subcontracting costs to China & Percentage in total subcontracting costs.

*Amounts of less than JPY million were rounded down.

[3rd Quarter]

(Unit: IPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Subcontracting Costs 24,905 31.2 28,366 34.2 3,460 13.9
Sub tracti Cost
(Subcontracting Costs 2008 117 4702 166 1,793 617

to China)

*Amounts of less than JPY million were rounded down.

<Reference>
[1st Quarter]

(Unit: JPY million)

1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Share Share
Amount Amount Amount
(%) (%) )

Subcontracting Costs 24,920 30.9 25,129 32.0 208 0.8
(Subcontracting Costs

2,892 11.6 3,380 13.5 488 16.9

to China)

*Amounts of less than JPY million were rounded down.

[2nd Quarter]

(Unit: IPY million)

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Share Amount Share Amount (%)
(%) (%)
Subcontracting Costs 25,626 31.5 27,363 33.0 1,736 6.8
Subcontracting Costs
(Su 'ng 3,100 121 3,635 13.3 526 16.9

to China)

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.

11



. 3" Quarter FY March 2012 Financial Results (Consolidated)

(5) Cash Flow

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 Yoy FY Mar.2011
(Apr.2010 (Apr.2011 Chaon e (Apr.2010
- Dec.2010) - Dec.2011) g - Mar.2011)
Amount Amount (%) Amount
Operating Activities 32,182 42,102 30.8 48,777
Investing Activities (22,839) (38,674) 69.3 (27,723)
(Investing Activities except "
Cash management purpose investment) (15,032) (12,812) (14.8) (19,292)
Free Cash Flow 9,342 3,427 (63.3) 21,054
(Free Cash Flow except
Cash management purpose investment) 17,150 29,289 7038 29,485
Financing Activities (170) (9,638) — 1,590
Net increase in Cash and cash equivalents 8,703 (6,412) — 22,309
(Net increase in Cash and cash
equivalents except 16,510 19,450 17.8 30,740
Cash management purpose investment)
Cash and cash equivalents at end of period 68,478 75,672 10.5 82,085
i +
Cash and cash equivalents 90,249 123,611 37.0 104,417

Cash Management purpose investment

* Cash management purpose investment are the investments to 3 months over time deposits and government bonds etc..

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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. 3" Quarter FY March 2012 Financial Results (Consolidated)

(6) Capital Expenditure, R&D

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY FY Mar.2011
(Apr.2010 (Apr.2011 ch ° (Apr.2010
- Dec.2010) - Dec.2011) ange - Mar.2011)
Amount Amount Amount (%) Amount
Capital Expenditure 12,695 25,919 13,224 104.2 20,755
Tangible 5,183 9,964 4,781 92.2 10,633
Intangible 7,511 15,954 8,442 112.4 10,121
R&D 2,506 2,593 87 35 3,564

*Amounts of less than JPY million were rounded down.

[3rd Quarter]

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Amount Amount (%)
Capital Expenditure 4,050 11,599 7,549 186.4
Tangible 1,641 6,178 4,536 276.3
Intangible 2,408 5,421 3,012 125.1
R&D 921 889 (31) (3.4)

*Amounts of less than JPY million were rounded down.

<Reference>
[1st Quarter]

(Unit: JPY million)

1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Amount Amount Amount (9%)
Capital Expenditure 3,796 5,840 2,044 53.8
Tangible 1,444 1,214 (229) (15.9)
Intangible 2,352 4,626 2,273 96.7
R&D 681 678 2 (0.3)

*Amounts of less than JPY million were rounded down.

[2nd Quarter]

(Unit: IPY million)

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Amount Amount (%)
Capital Expenditure 4,847 8,479 3,631 74.9
Tangible 2,097 2,572 474 22.6
Intangible 2,750 5,906 3,156 114.8
R&D 904 1,026 121 13.5

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.

Copyright(C) Nomura Research Institute, Ltd.
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(7) Depreciation and Amortization
(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY FY Mar.2011
(Apr.2010 (Apr.2011 Change (Apr.2010
- Dec.2010) - Dec.2011) 9 - Mar.2011)
Amount Amount Amount (%) Amount
Tangible 7,663 7,514 (149) 3.2 10,541
Intangible 14,806 14,894 88 0.6 20,124
Total 22,470 22,409 (60) (0.3) 30,665

*Amounts of less than JPY million were rounded down.

[3rd Quarter]

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Amount Amount (%)
Tangible 2,646 2,767 121 4.6
Intangible 4,855 5,057 202 4.2
Total 7,501 7,825 323 4.3

*Amounts of less than JPY million were rounded down.

<Reference>
[1st Quarter]
1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Amount Amount Amount (%)
Tangible 2,446 2,279 (167) (6.8)
Intangible 5,187 4,858 (328) (6.3)
Total 7,633 7,137 (496) (6.5)

*Amounts of less than JPY million were rounded down.

[2nd Quarter]

2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Amount Amount (%)
Tangible 2,570 2,467 (103) (4.0)
Intangible 4,764 4,978 214 45
Total 7,334 7,445 111 15

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 14
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(8) Order Volume by segment
@MOrder Backlog

(Unit: IPY million)

At end of At end of YoY
3Q FY Mar. 2011 3Q FY Mar. 2012 Change
Amount Amount Amount %)
Consulting 4,191 5,351 1,159 27.7
Financial IT Solutions 44,666 47,941 3,275 7.3
Industrial IT Solutions 19,160 19,111 (48) (0.3)
IT Platform Services 2,449 2,735 285 11.7
Others 1,383 1,441 58 4.2
Total 71,851 76,581 4,730 6.6
Order backlog 63,401 69,489 6,087 9.6
in the current FY
*Amounts of less than JPY million were rounded down.
<Reference>
[ At end of FY March,2011) (Unit: JPY million)
At end of At end of YoY
FY Mar. 2010 FY Mar. 2011 Change
Amount Amount Amount %)
Consulting 1,597 2,409 812 50.9
Financial IT Solutions 120,093 110,310 (9,782) (8.1)
Industrial IT Solutions 50,023 46,827 (3,195) (6.4)
IT Platform Services 8,643 7,797 (846) (9.8)
Others 2,402 1,940 (461) (19.2)
Total 182,759 169,286 (13,473) (7.4)
Order backlog 182,634 167,648 (14,986) 8.2)
in the current FY
*Amounts of less than JPY million were rounded down.
[ At end of 1st Quarter] (Unit: JPY million)
At end of At end of YoY
1Q FY Mar. 2011 1Q FY Mar. 2012 Change
Amount Amount Amount %)
Consulting 4,364 5,091 727 16.7
Financial IT Solutions 103,292 97,817 (5,475) (5.3)
Industrial IT Solutions 42,984 42,563 (420) (1.0)
IT Platform Services 8,037 6,556 (1,480) (18.4)
Others 3,382 3,298 (84) (2.5)
Total 162,061 155,327 (6,734) (4.2)
Order backlog 161,108 153,678 (7,429) (4.6)

in the current FY
*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 15
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[ At end of 2nd Quarter]) (Unit: JPY million)
At end of At end of YoY
2Q FY Mar. 2011 2Q FY Mar. 2012 Change

Amount Amount Amount (%)
Consulting 4,143 4,688 544 13.1
Financial IT Solutions 74,366 80,697 6,330 8.5
Industrial IT Solutions 31,420 30,458 (962) (3.1)
IT Platform Services 5,321 4,623 (697) (13.1)
Others 2,523 2,429 (94) (3.7)
Total 117,776 122,896 5,119 4.3

Order backlog

in the current FY
*Amounts of less than JPY million were rounded down.

112,745 119,203 6,457 57

@ Order Volume

(Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012

(Apr.2010 (Apr.2011 ChYOY
- Dec.2010) - Dec.2011) ange
Amount Amount Amount (%)

Consulting 16,644 18,224 1,580 9.5
Financial IT Solutions 70,622 85,231 14,608 20.7
Industrial IT Solutions 32,854 37,754 4,900 14.9
IT Platform Services 5,830 4,674 (1,156) (19.8)
Others 5,169 5,811 641 124
Total 131,122 151,697 20,574 15.7

*Amounts of less than JPY million were rounded down.
[3rd Quarter] (Unit: JPY million)

3Q FY Mar.2011 3Q FY Mar.2012 YoY
(Oct.2010-Dec.2010) (Oct.2011-Dec.2011) Change
Amount Amount Amount (%)

Consulting 5,411 6,278 866 16.0
Financial IT Solutions 17,703 17,313 (389) (2.2)
Industrial IT Solutions 8,922 10,423 1,500 16.8
IT Platform Services 1,012 1,466 454 44.9
Others 900 1,095 194 21.6
Total 33,950 36,576 2,626 7.7

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 16
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<Reference>
[1st Quarter] (Unit: JPY million)
1Q FY Mar.2011 1Q FY Mar.2012 YoY
(Apr.2010-Jun.2010) (Apr.2011-Jun.2011) Change
Amount Amount Amount (%)

Consulting 6,559 6,996 436 6.7
Financial IT Solutions 32,868 35,257 2,388 7.3
Industrial IT Solutions 14,101 17,155 3,053 21.7
IT Platform Services 3,274 1,744 (1,530) (46.7)
Others 3,175 3,364 189 6.0
Total 59,980 64,517 4,537 7.6

*Amounts of less than JPY million were rounded down.

[2nd Quarter] (Unit: JPY million)
2Q FY Mar.2011 2Q FY Mar.2012 YoY
(Jul.2010-Sep.2010) (Jul.2011-Sep.2011) Change
Amount Amount Amount (%)

Consulting 4,672 4,950 277 5.9
Financial IT Solutions 20,050 32,660 12,610 62.9
Industrial IT Solutions 9,830 10,176 345 3.5
IT Platform Services 1,543 1,463 (80) (5.2)
Others 1,093 1,351 258 23.6
Total 37,191 50,602 13,410 36.1

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not
intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd. 17
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(1) Highlights

Nomura Research Institute, Ltd. revised the financial results forecast

' for the fiscal year ended

(Unit: JPY billion)

FY Mar.2012
Forecasts as
gitriolii o Ao
<A> Change 28,2011) Change
<B>
Amount Amount Amount (%) Amount Amount (%)
Sales 326.3 331.5 5.1 1.6 331.5 - -
Consulting Services 32.9 35.5 2.5 7.7 34.7 0.7 2.3
System Development &
System Application Sales 117.0 123.5 6.4 55 123.2 0.2 0.2
System Management &
Operation Services 166.5 163.5 (3.0 (1.8) 164.3 (0.8) (0.5)
Product Sales 9.7 9.0 (0.7) (7.3) 9.2 (0.2) (2.8)
Operating Profit 38.4 43.0 4.5 11.9 42.0 1.0 24
Net Income 23.1 31.5 8.3 35.8 32.0 (0.5) (1.6)
(Operating Profit Margin) 11.8% 13.0% 1.2P 12.7% 0.3P
Earnings per Share(JPY) 119.11 161.29 42.18 354 163.99
Dividends per Share(JPY) 52.00 52.00 — — 52.00 — —
Second quarter(JPY) 26.00 26.00 - - 26.00 — —
Fiscal year end(JPY) 26.00 26.00 - — 26.00 — —
Dividend payout ratio 43.7% 32.3% (11.3P) 31.8% 0.6P
*Amounts of less than JPY million were rounded down.
(2)Details of outside sales by segment
(Unit: JPY billion)
FY Mar.2012
AT (Forecasts) N ot ocraber o8
<A> 28,2011)
<B>
Amount S(r:;e Amount S(t;z;e Amount (%) Amount Amount (%)
Consulting 19.7 6.0 21.0 6.3 1.2 6.5 201 0.8 4.1
Financial IT Solutions 194.9 59.7 201.0 60.6 6.0 3.1 200.5 0.4 0.2
Securities 94.9 29.1 99.5 30.0 4.5 4.8 98.5 1.0 1.0
Insurance 54.4 16.7 545 16.4 0.0 0.1 56.1 (1.6) (2.9)
Banking 235 7.2 25.0 7.5 14 6.1 23.6 1.3 5.6
Other financial 22.0 6.7 22.0 6.6 (0.0) (0.2) 22.2 (0.2) (1.1)
Industrial IT Solutions 87.9 27.0 88.0 26.5 0.0 0.0 89.6 (1.6) (1.8)
Distribution 41.1 12.6 42.5 12.8 1.3 3.2 42.3 0.1 0.3
Manufacturing,
service and ogt]her 46.8 14.3 45.5 13.7 1.3) (2.8) 47.2 .7 (3.7)
IT Platform Services 153 4.7 13.0 3.9 (2.3) (15.4) 12.3 0.6 49
Others 8.3 2.6 85 2.6 0.1 21 8.7 0.2) (2.5)
Total 326.3 100.0 331.5 100.0 51 1.6 3315 - -

*Amounts of less than JPY million were rounded down.

These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not

intended as a solicitation for investment.
Copyright(C) Nomura Research Institute, Ltd.
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