References

1. Recent activities
2. Projects
3. Others

m These materials were prepared for the sole purpose of providing information to use as reference in making investment decisions, and are not intended as a solicitation for investment.
Copyright(C) 2007 Nomura Research Institute, Ltd. All rights reserved. 19



1. Recent activities - Excerpts from various media features (1)

1st IT Japan Award 2007 Grand Prize

/ Minister of Economy, Trade, and Industry Prize

M Seven-Eleven Japan’s “6th Generation Total Information System” wins the 1st IT Japan Award
2007 Grand Prize / Minister of Economy, Trade, and Industry Prize

M There were no project delays or trouble after the system was introduced, and the system is
expected to increase electronic-money members and halt the decline in per-store net sales.
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Name of system: 6th Generation Total
Information System

Operating period: April 2006 — April 2007
Cooperating Vendors: NRI, NEC

An information system
including a store system, new
point-of-sales registers,
headquarters information
analysis, and electronic
money.

Standardization of the
development process

Overview:

reduced costs by 30%.

Extracted from article
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1. Recent activities - Excerpts from various media features (2)

NRI

Nikkei Shimbun, July 12, 2007
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1. Recent activities - Excerpts from various media features (3)

I Open Source Emergency Center I

B NRI has begun to offer the NRI Open Source Emergency
Center service for firms that have adopted open source
software (OSS). This service resolves system faults
associated with OSS, thereby contributing to stable operation.

M Software engineers familiar with the source code of about 30
OSS packages provide resolution of OSS-related system
faults, and support stable operations thereafter.
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1. Recent activities - Excerpts from various media features (4)

AlAssociative Search Enginel

B Automatically generates an “associative dictionary” that defines the relevance of keywords.

By cross-referencing these, the computer automatically offers keywords associated with the
search term.

M In its IT Solution Services, including system development, NRI is commercializing products
and services that utilize its associative search engine. This engine is also used on NRI's own

website. e
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Sample search result:
Searching on the term “global warming” yielded the highly relevant keywords shown in large type.

Nikkan Kogyo Shimbun, July 17, 2007
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2. Projects

SAPPORO

SAPPORO BREWERIES LIMITED

Outsourcing of Information systems
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3. Others - Offshore development in China

Subcontracting costs to Chinese Partners I-2—2ehUUR
(Unit:JPY billion)
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3. Others - Supplementary explanation

B FY March 2008 Consolidated Earnings Model

- Sales of JPY350.0 billion and operating profit of JPY52.0 billion
(Unit:JPY billion)

EY Mar.2007 FY Mar.2008 YoY i FY Mar.2008
(Forecasts as of ' (Forecasts as of
(Results) July 25,2007) Diff. Change ' april26,2007)

Sales 322.5 350.0 +27.5 +9% 335.0
Cost of Sales 234.5 249.0 +14.5 +6% | 244.0
Personnel 50.1 55.5 +5.4 +11% 54.0
Supbcontracting 102.3 117.5 +15.2 +15% 110.0
Depreciation 18.8 16.5 (2.3) (12%) | 17.5
Gross Profit 87.9 101.0 +13.1 +15%! 91.0
Gross Profit Margin 27.3% 28.9% +1.6P E 27.2%
SG&A 44.0 49.0 +5.0 +11% | 45.0
Operating Profit 43.8 52.0 +8.2 +19% ! 46.0
fﬂgfé?rfi”g Profit 13.6% 14.9% +1.3P / 13.7%

Note: Figures are consolidated estimates for preparing this earnings model.
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